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Current Trends 


A National Association of Realtors survey indicates that the dollar volume of sales of 
existing homes is likely to exceed $100 billion in 1976. This will be the first year that this 
figure will have been reached. The full year’s estimate is based on results of the first four 
months. .. during which the seasonally-adjusted rate of $112 billion was reached. This 
compares to the 4-month rate of $82 billion and the entire year rate of $82 billion in 1975. 
The number of homes involved is also predicted to be a record. It is expected that 2.735 
million units will be sold in 1976. ..27 percent above the 2.162 million units in 1975. 


A HUD survey shows that a new record of $8.6 billion of home mortgage loans was 
reached in April... surpassing the previous record volume of $8.3 billion in October 1975. 
The April 1976 closings were 49 percent larger than a year ago and 32 percent greater than 
in 1974...the previous April high. Mortgage loans closed in April for apartment houses 
totaled $.9 billion. ..up 10 percent over a year ago. Savings and loan associations made $5.0 
billion or 58 percent of the home loan originations plus $400 million. .. or 48 percent of the 
apartment house loans. Commercial banks accounted for 21 percent of the home mortgage 
loans and mortgage companies for another 14 percent. Mutual savings banks made 22 percent 
of the multifamily loans. 


Home construction loans in April totaled $2.1 billion. . . also an historic high. . . and 
80 percent greater than last year. S&Ls accounted for 55 percent of these loans and 
commercial banks for 33 percent. Multifamily construction loans at $.4 billion were down 12 
percent from a year ago. Purchases of home loans in the secondary market aggregated $3.4 
billion... 28 percent above a year ago. S&Lls and federally-supported pools (financed by 
Government-guaranteed securities) each accounted for about one-third of these purchases. 
Federal credit agencies such as FHMA, FHLMC, FmHA and GNMA purchased 23 percent. 


New commitments to make long-term or construction loans for 1-4 family homes 
totaled $9.7 billion in April. ..55 percent higher than last year. New commitments for home 
loans were up 71 percent for S€Ls and 67 percent for commercial banks. New commitments 
for multifamily loans at $1.1 billion were 7 percent larger than a year ago. At the end of 
April mortgage lenders had $24.8 billion of outstanding commitments to make home loans, 
21 percent greater than in April 1975. Outstanding commitments for apartment house loans 
at $9.5 billion were off 22 percent from last year. 


The total population of the United States (including Armed Forces overseas) was 
about 214,740,000 on March 1, 1976...according to estimates released by the Census 
Bureau. This figure represents an increase of 1,726,000. . . or 0.8 percent. . . over the estimate 
for the corresponding month a year ago...and an increase of 96,000 over the previous 
month. The monthly gain was the result of a natural increase of 71,000 (excess of births over 
deaths), and estimated net civilian immigration of 25,000. The March 1, 1976, total 
population represents an increase of 10,406,000 over the population on April 1, 1970. . . the 
date of the census upon which these estimates are based. 





Hispanic Coalition Meeting Held 


A meeting of HUD officials was held with representatives of the National Hispanic 
Coalition for Better Housing to explore ways public housing managers can improve their 
abilities to deal with the special needs and requirements of Hispanic-American tenants. 
Secretary Hills told the meeting: “Your concerns are our concerns. We want to assist you 
and all of our constituencies. There is absolutely no sense in HUD initiating programs unless 
those who will manage then can do so in a way that benefits everyone influenced by the 
program. 


During the meeting...HUD agreed to provide Spanish-language versions of publica- 
tions and forms relevant to Spanish-speaking citizens. The group discussed the possible 
development of a training program to familiarize public housing management personnel with 
the needs of Hispanic-American tenants. 


Also discussed was the possibility of HUD sponsoring an entry-level training program 
for Hispanic-Americans who would like to work in the Public Housing management field. In 
addition to the Secretary...other HUD officials attended...including James H. Blair, 
Assistant Secretary for Fair Housing and Equal Opportunity; James L. Young, Assistant 
Secretary for Housing/FHA Commissioner; Glendora Putnam, Deputy Assistant Secretary for 
Fair Housing and Equal Opportunity; Thomas O. Jenkins, Assistant for Operations in the 
Office of Fair Housing and Equal Opportunity; and Phillip Garcia, HUD Spanish-Speaking 
Program Coordinator. 


Representatives of the National Hispanic Coalition for Better Housing who attended the 
meeting were: Aureo Cardona, President, who is Director of Management for South Bronx 
Community Housing Corporation; Pedro M. Gonzalez, Secretary, and currently Housing 
Manager for the Housing Authority of Joliet, Ill; Hector Pinero, Treasurer, and present 
Assistant Director of the South Bronx Community Housing Corporation; and Richard J. 
Martinez, and Perfecto Villarreal, both members of the National Coalition and program 
associates of the National Center for Housing Management. 


Energy Conservation Awards Program Announced 


The Fifth Annual Owens-Corning Energy Conservation Awards have been announced. 
Any registered architect or professional engineer practicing in the U.S. is eligible. As an 
individual, or in a team. To qualify, an entry must be a commissioned building project—in 
the design process, under construction, or a completed structure. 


Winners will be selected from four design categories: 


@ Governmental—post offices, administrative buildings, and military structures, to 
name a few. 


e /nstitutional—schools and hospitals, for example. 
e Commercial—office buildings, shopping centers, retail stores, and similar structures. 


e@ /ndustrial—including manufacturing plants, research centers, and warehouses. 


Winning architects and/or engineers will receive a Steuben Crystal sculpture. Owners 
or clients will receive other Steuben Crystal awards. 


Outstanding professionals in architecture and engineering will serve as the Awards 
Jury to select the winners. Completed entries must be submitted by August 31, 1976. 
Winners will be selected and notified in early October. 


A brochure with details on how to enter is available from: G.S. Meeks, Owens- 
Corning Fiberglas Corp., Building Products Operating Division, Fiberglas Tower, Toledo, Ohio 
43659. 





President Names Building Sciences Board 


In Section 809 of the Housing and Community Development Act of 1974 
. . - Congress authorized a National Institute of Building Sciences as a vehicle for unifying the 
building regulatory process. ..and with the hope that a lowering of construction costs could 
be accomplished. The Institute is expected to take a leading role in formulating performance 
standards and energy conservation codes. 


The President has nominated...and the Senate has confirmed 18 members of the 
Board of Directors of the Institute. The Board is composed of a representative cross-section 
of interest groups, including the building industry, building product manufacturers, labor, 
government agencies, trade associations, and consumer groups. NIBS is expected to be in full 
operation by the end of the year. 


The President designated O.M. Mader, vice president for marketing of the Aluminum 
Co. of America, as Chairman of the Board. Members who will serve 1-year terms include: 
Robert J. Brungraber, Professor of Civil Engineering, Bucknell University, and Research 
Engineer, National Bureau of Standards; Lew J. Cantor, Commissioner of Buildings, City of 
Richmond, Va.; Jodie R. Johnson, President, Johnson Homes, Inc., Gulfport, Miss.; Joseph 
H. Newman, Senior Vice President, Tishman Research Corporation, and First Vice President, 
Tishman Realty and Construction Company, Inc., New York City; Charles H. Pillard, 
President, International Brotherhood of Electrical Workers; and Robert F. Schmitt, President, 
Bob Schmitt Homes, Strongsville, Ohio. 


Members who will serve for 2 years include: William F. Floyd, III, Construction 
Manager, Atlanta Region, Builders Investment Group; Jasper S. Hawkins, Hawkins 
and Lindsay, Los Angeles: Warner Howe, owner, Gardner.and Howe Structural Engineers, 
Memphis; Charlene Sizemore, President, Women’s Club of Huntington, W. Va., and member, 
Consumer Advisory Council of Underwriters Laboratories, Inc., Chicago; S. Peter Volpe, 
President and Treasurer, Volpe Construction Co., Inc., Malden, Mass.: and Jeremiah T. Walsh, 
Commissioner, Department of Buildings, Housing and Development Administration, New 
York City. 

Those who will serve for 3 years include: Robert A. Georgine, President, Building and 
Construction Trades Department, AFL-CIO; David S. Miller, President, David S. Miller and 
Associates, Inc., Cleveland: Glen R. Swenson, Director, Utah State Building Board, and 
President, National Council of States on Building Codes and Standards, Salt Lake City; and 
Herbert H. Swinburne, consultant, Architecture, Planning and _ Building Research, 
Philadelphia. 

* 


New Publications 


Housing and Community Development Opportunities for Community Development 
Corporations. Edited transcripts of the National Economic Development Law Project's 
Housing and Community Development Conference held in October 1974, covering organiza- 
tional and programmatic strategies for participation in the Community Development Block 
Grant Program, Section 8 housing, housing rehabilitation and management, disinvestment and 
redlining, and other programs related to the Housing and Community Development Act of 
1974. 269 pages. $10. Available from the University of California National Economic 
Development Law Project, 2313 Warring Street, Berkeley, Ca. 94704. 


Modeling Techniques for Community Development. .. a new report which assesses the 
physical, economic, and social aspects of community development planning and considers the 
application of modeling techniques during the various stages of the development process. 
Prepared by the U.S. National Committee for the International Council for Building 
Research, Studies, and Documentation. In its 96 pages, the report (a) determines the 
effectiveness of several modeling teehniques; (b) identifies and examines areas in which 
models begin to lose their credibility; and (c) defines the elements needed to make models 
more viable. The report also explores potential roles for public and private organizations in 
evaluating community development programs. Available for $5.75 per copy in paperbound 
edition (ISBN 0-309-02420-X) from National Academy of Sciences, Printing and Publishing 
Office, 2101 Constitution Ave., Washington, D.C. 20418. 





Philadelphia Agreement A First 


The first agreement of its type...between local building and construction trade 
unions and contractors. ..designed to stabilize the process of rehabilitating residential 
properties in urban areas. . . was signed in Philadelphia. 


About 500 homes owned by HUD in the Philadelphia area will be sold to private 
contractors, rehabilitated under the agreement, and sold to prospective home buyers at 
moderate prices. 


Application of the agreement’s guidelines, which were adopted in principle by seven 
AFL-CIO trade unions and the National Housing Rehabilitation Association in February and 
endorsed by Secretary Hills, is also expected to provide additional jobs for the labor 
organizations and an increased number of jobs for minorities. 


Similar agreements are expected to be signed in other cities throughout the Nation in 
the near future. 


Important provisions of the Philadelphia agreement are: 


e@ Secondary wage rates negotiated by the unions and the contractors to apply to 
residential rehabilitation. 


e Substitution of time and one-half as the basic hourly wage for overtime instead of 
double-time. This will apply to all hours beyond the normal 8-hour shift as well as to 
Saturdays. 


e Payment of the basic wage rate for Saturday work when one or more work days in 
the previous week has been missed. 


e Elimination of premium pay, travel pay, or subsistence pay for any work covered 
in the agreement. 


- 


Trade union groups involved in the Philadelphig agreement are: bricklayers, masons, 
plasterers, carpenters, electrical workers, painters, decorators, paperhangers, roofers, plumbers, 
soft floor coverers, dry wallhangers, and cement masons. 
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